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"GENERAL PRICE COT
GAINS MOMENTUN

by Deeline in Demestic
Markets.

READJUSTMENT PROCEEDS

Detroit and Akron Want Im-
migration Halted as Unem-
ployment Inereases.

That dfficials of several of the most
important automoblie and tire manufac-
turing citles in the United Btates, In-
cluding Detroit and Akron, have re-
q d the tion officials at Bllis
Island to refrain from sending to those
elties any mora mmigrants for the pres-
ent was made known yesterday when the
monthly review of business conditions
was published by the Federal Reserve
agent of the Federal Reserve Bank of
New York. More than 85,000 immigrants
entercd the port of New York during
September, the review sald, nearly 30,000
more than in August and nearly the
samoe as in pre-war years. The number
of arrivals thus far in Oetober, it was
added, has been maintained. “Very re-
cently,” the review continued, “the local
and some
other citles where unemployment is be-
ginning to Increase have asked the Ellin
Island authorities mot to send Immi-
grants to them."

In relation to domestie prices, the re-
view declared that the general price
drop has proceeded with increased -
mentum and only a relatively small
number of commodities has remained wn-
affected. Roports from various markets,
ft adds, glve unmistakable evidence that
readdjustment I8 In progrera. Many of
the bhasie raw products, such as hides,
lesther, rubber, cereals, sugar, cotton and
potatoss, have deollned rather abrupty,
und cortaln manufactured articles, notably
textiles, automobiles and a number of
other products, have had substantial de-
clines also, The bank's Index of twelve
basl: commodities dropped 1115 per cent,
between Beptember 20 and October 18,
the hieayiest month's decline recorded.

TO GET $25,000,000 CREDIT.

Bankers Announce Plan for Geod-
year Tire and Rubber Company.

Goldman, Eachs & Co. and A. G.
Becker & Co., on behalf of themselves,
the Cbase Securitles Corporation, the
Continental and Commercial Becurities
Corporstion of Chicago and Lehman
Brothers announced yesterday that,
subject to the execution of formal
papsrs, arrangements under which the
Goodyear Tire and Rubber Company
would receive a credit of $25,000,000 had
been concluded.

It would be done, It was sald, by re-
newal of maturing loans or by exien-
slon of new bank credits and would
malke It unnecessary for that company
to do any further financing at present.

The syndicute announced also that a
careful study to determine what per-
manent financing, ! any, might be
necessary for the company was belng
made, but It s not expected that uny

in that tion will
be made for considerable time.

COTTON MARKET IS
STRADILY PRESSED

Makes Several Nervous Swings
Due to Covering—Close
Is Near Lowest.

The cotton market yesterday was gon-
erally umsettled and made several ner-
vous swings due to preelection evening
up. The tone was weak during the
major portion of the sesslon, actlve op-
tions selling 60 to S6 polnts net lower at
on¢ time, The bearish features included
continued rdverse reports from mill cen-
Tres, weak Liverpool ecables and a poor
showing In Fall River. Print eloth sales
in the Fall River market amounted to
only 6,000 pleccs, prives agaln sngging
and curteilment increasing.  Liverpool
interests eold from the opening on and
there was further Uguidation Ly loenl
and outslde longs who fesred for the
safety of their position over the weck
end.

The market felt the absence of trade
buying, which in recent sessions had
been a suppoiting feature. The list was
easy at the opening and net 15 to 30
points lower, Beurs called attention to
early adviees from the South of, wage
reductions at cotton mill centres and
reports that Governors of cotton States
were unwilling to Issue proclamationa

asking glnners to shut down for thirty
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United States, Foreign Government, Railroad, Industrial and Other Bonds,
l;s"lb G‘L:nl‘:lhﬂ
.7slg

2 1820 1818, 1018,
I:}uy. BRIEH ..iesree esnsas=ss §10,668000 $13,686,000 §0,254,000
Year t0 dats. cveivieserasaasanses 8,771,852,000 9,784,089,000 1,400,141,000

RANGE OF LIBERTY BONDS,
{All Liberty bond transactions subject to 1-16 brokerage.)

Closing. : Bales (in Net
B_id. Asked.Yleld, Sl.lwtmgl Open. High, Low, Last, Chgs.
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$30,000,000 |

Westinghouse Electric & Manufacturing Company

Interest payable May 1 and November 1.
¥ or bonds registered as to both

C

Seven Per Cent. Gold Bonds -
Due May 1, 1931

bonds in d inations of $1,000 and $500 with privilege of registrarion as ta principal and exchangeabls

rincipal and interest.
payable without deduction for any tax or taxes (other than Income Taxzes excoeding in the aggregate 295 per annum) which

Fully registered bonds re-exchangeable for ecupon bonds. Principal and interest

the Company or the Trustee may be required to pay or to retain therefrom under any present or future law

of the United States

America or of any State, County, Municipality or other taxia;
authority therein,

The Bonds will be redeemable as a whole, but not in part, at the option of the Company, on notice as provided in the Indenture,

on May 1, 1926, or on any semi-annual interest date thereafter at their principa )
mium equgl to one-half per cent. of their principal amount for every six months interveni

and the date of maturity.

pal amount and accrued interest, together with a
ng between the date so fixed for redem

Guy E. Tripp, Esq., Chairman of the Board of Directors of *Westinghouse Electric and Manufacturing Company, ir a letter to

the undersigned,

dated October 27, 1920, writes in part as follows:

“The purpose of this issue is to secure working capital for a fised period, and the proceeds of the sale of the Bonds is to be

applied to the payment of Notes Payable.
The Bonds are to be issued under an Indenture to
as Trustee, which will provide that the Company (including its Proprietary
while the Bonds ate outstanding have unpledged current assets equa! to at least one and one-halt times the total
Company and of its Propiietary Companies (excluding the outstanding $6,27
any First and Refunding Mortgage Bonds, which are secured by mortgage
furt er provide that the Company will not while any of the Bonds
roperty o1 plants o1 on any of the real
unless such mortgage shall secure the
The large current volume of the business of the Compan
ber 30, 1920, amounted to $78,771,675, and

of its real
mortgagcsg

the Sales Billed for the previous
the fiscal year ended March

As of September 30,

ness, consisting mainly of Accounts
Elying as of

e this issue of
Machine Company First and Refundi

and other taxes, after a
other indebtedness wil

31,1920 (I.‘:' deductions
charges, amounted to $16,801,164, or more than ten and one-half times such ch
to $1,594,823. Such income for the six months ended
while such charges for that period amounted to $751
1920, the current assets of the Company amounted to $128,630,880,
:’:.‘?ble. not due,

dividends per annum, amounts to

of $70,000,000.

The issue of the Bonds and their sale to you is
inciease in the indebtedness of the Company at the

ng

be made by the Company to Cential Union Trust Company of New York,
Companies as defined in the Indenture) shall at all times
indebtedness of the
5,000, principal amount, Westinghouse Machine Com:
i all as defined in the Indenture. The Indenture will
ate outstanding make or permit to be made any mortgage on any
roperty o1 plants of any of its Proprietary Compinies (other than purchase money
%onds pari passu with the ather indebtedness secured thereby.
yis reflected in the Sales Billed, which, for the six months enc
L which it is bellen:fut}r{l.l for the ﬁu;alndyzrito;nd hriilarch 31, 1921, s
aggregate income Company ts Proprietary Companies, f
for depreciations, Federal and other taxes, etc.), applicable to interest
which, for that fiscal year, amoun! B
deductions, amounted to $8,1

while the current indebteds
advance paymeonts on contracts and accruals for interest, Federal
date the proceeds of the sale of the Bonds, amountod to $31,112,486. The only
,000,000 Bonds and $6,342,500, consisting almost entirely of Wﬁtin.lm#_“
ortgage Bonds, due 1940. The Capital Stock of the Company, now paying 8%
$74,812,650 par value, having a market value at present quotations in excess

— e

%?,é“mhr 30, 1920, afum

subject to favorable action by the stockholders of the Company upon a proposed
ir special meeting heretolore called to be held on November 18 next.

The form of the Bonds and the provisions of the Indenture under which they are to be issued shall be subject to your approval,
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